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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BRANDRUDDY ENGAGE ANALYTICS PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying linancial statements of Brandbuddy Engage Analytics Private Limited ("the
Company”™}, which comprise the Balance Sheet as at 31st March 2017, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
infarmation,

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance and cashflows of the Company in accordance with the
sccounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Bule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
muintenince of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregulanities; selection and application of
approprigte accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were sperating effectively for ensuring
the accurscy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due 10 fraud or
ETTOL.

Auditor's Besponsibility

Ohr respensibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our sudit in accordance with the Standards on Auditing specified under Section [43{10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the awdit to obtain
reasonahle assurance about whether the finuncial statements are free from material misstatement

An audit invelves performing procedures to obtain audit cvidence about the amounis and the disclosures in the
financial statements. The procedures selected depend on the Auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraed or error, In making those risk
assessments, the auditor considers internal financial control relevant o the Company's preparation of the financial
statements that give a true and fair view in order 1o design awdit procedurcs that are appropriate in the
circumstances. An audit also includes cvalunting the sppropristencss of the accounting policies used and the
reasonablencss of the sccounting estimates made by the Company's Dircctors, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we ined i3 sufficicnt and
appropriate to provide a basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforessid
financial statements give the information required by the Act in the maoner so required and give o true and fair view
in conformity waith the sccounting principles generally accepted in India, of the state of affairs of the Company as af
31 March, 2017, and its losses and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
. As required by the Companies {Auditor’s Report) Order, 2016 (“the Osder”) issued by the Cleritral

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, &
staternent on the matters specified in paragraphs 3 and 4 of the Order, o the extent applicable.

.  Asrequired by Section 143 (3) of the Act, we report that:

a, We have sought and obtained all the information #nd explanations which 1o the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our epinion, proper books of accounts as required by law have been kept by the Company so far a3
it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agrecment with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
imder Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e. On the basis of the written representations received from the Directors as on 31" March, 2007 taken
ont record by the Board of Directors, none of the Directors is disqualified as on 31st March, 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

f  With respect 1o the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure B,

g With respect to the other matiers to be included in the Auditor’s Repon in accordance with Rule 11 of
the Compaties (Audit and Auditors) Rules, 2014, in our opinion and o the best of our information
and according to the explanations given 10 us:

i The Company has no pending litigations.

ii. The Company did not have any bong-term contracts including derivative comtracts for
which there were any material foreseeable losses.
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{i. The company was not required to transfer 2oy amoeunt to the Investor Education and
Protection Fund,

iv. The Company has provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Motes during the peried from $th November, 2016
to 30th Degember, 2016, Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Manasgement — Refer Note (25).

For, 5.K, Agrawal & Ca.

Ehancmd Accountants
Firm's Regisirati umber- 3060
._-:']v*}-.-'-.ﬁ ﬁ?iw
{Mamita Jain)
Place: Kolkata Partner
Dated: May 23, 2017 Membership Mo: 61299
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Annexure A to the Independent Auditors’ Report

The Annesure referred 1o in our Independent Auditor’s Repost to the members of Brandbuddy Engage Analytics
Private Limited {“the Company™} on the financial statements for the year ended on 31* March 2017, We repont
thit:

(i} The Company does not have any Fixed Assets at the year end. Accordingly, the provisions of paragraph 3{14u)
to {¢) of the Order are not applicable.

(i) The Company docs not have any Inventory, Accordingly, the provisions of clause 3{ii) of the Order are not
applicable fo the Company.

{iii) The Company bas not granted any loans, secured or unsccured to companies, firms, Limited Liability
Partnerships or other parties covered in the Register maintsined under scction 18% of the Companics Act, 013
{“the Act'). Accordingly, paragreph 3(iii}a), 3Nk} and 3(iii)(ch of the Order are not applicable to the
Coumpany,

{iv) In our opinion and according to the information and explanstions given to us, the Company has complied with
the provisions of section 185 and the provision of Section 186 of the Companies Act, 2013 in respect to loans,
investments, guarantees and securitics made,

{v) The Company has not accepted any deposits from the public.

{vi} As explained to us, the Company is not required to maintain cost records preseribed by the Central Government
under sub-section 1) of section 148 of the Act.

{vii} According to information and explanations given to us in respect of statutory duss:

{a) The Company has been regular in depositing undisputed statutory dues including Provident Fund,
Employess State Insurance, Income-Tax, Sales Tax, Service Tax, Value Added Tax, Duty of Custom, Duty of
Excise, Cess and any other statutory dues with the appropriate authositics. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were outstanding a5 a1 March
31, 2017 for & period of more than six months from the date on which they became payable.

(b} According to the information and explanations given fo us, there are no material dues in respect of Income
Tax, Custom Duty, Service Tax and Cess which have not been deposited with the appropriaste authority on
account of any dispute, During the year, the Company did not have any dues towards sales tax, weafth tax
custom duty excise duty and value added tax.

{viii} In our opinion and according 1o the information and explanations given to us by the management, the Company
has not defaulted in the repayment of dues to banks, financial institutions and debenmure holders.

affer or further public affer {including debt
ions of clouse 3(ix) of the Order is not

[
T kW ]

{ix} The Company did not raise any moneys by way of im'l.ia
instruments) and term lons daring the year. Accordingidrogh
applicable,
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{x) According to the information and explanations given 10 us, no material fraud by the Company or on the
Company by its officers or employvees has been noticed or reported during the year,

{xi) The Company has not paid any managerial remuneration during the year under review. Accordingly, the
provisions of clowse 3{xi1) of the Crder 15 not applicable.

{xii} In our opinion, the Company is not & Nidhi Company, Therefore, the provision of elause 3{xii} of the Order 15
not applicable to the Compeny.

{xiii] According to the information and explanations given to us all transactions with the related parties are in
compliance with section 177 and |88 of the Act and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

{xiv] According to the information and explanations given to us and based on our examination of records of the
Company, the Company has not made any prefierential allotment or private placement of shares or fully or
partly convertible debentures during the year.

{xv) According to the information and explanations given o us and based on our examination of records of the
Company, the Company has not cntered into any non-cash transactions with Directors or persons connected
with them. Accordingly, the provisions of clause 3(xv} of the Order is not applicable.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934

For, 5.K. Agrawal & Cu.,
Chartered Accountants
Firm's Registration Mumber- 306033E

(burmta Jain)
Place; Kolkas Partner
Drated: May 23, 2017 Membership No: 613199
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Annexure B to the Independent Auditor’s Beport

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Brandbuddy Engage Analytics Private
Limited (“the Company™} in conjunction with our sudit of the financial statements of the company as of and for the
venr ended 3151 March, 2007,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
intermal control over financial reporting criteria established by the Company considering the essential components of
internal conirel, These responsibilities include the design, implementation and maintenance of adequate internal
financizl contrels that were operatmg effectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o company's policics, the safeguarding of its assets, the prevention and detection of frauds and
errors, the sccuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors” Hesponsibility

Our responsibility is 0 express an vpinion on the Company's intemal financial controls over financial reporting
based on our audit. We conducted our awdit in accordance with the Guidance Mote on Audit of Internal Financial
Controels over Financial Reporting (the “Guidance Notc™) and the Standards on Avditimg, ssued by [CAL and
deemed 10 be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both ssued by the Instimte of Chartered
Accountants of Indin, Those Standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the audit o obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidenee about the adequacy of the nternal financial
controls system over financial reporting and their operating effectiveness, Our sudit of intcrmal finamaeinl contrals
over financial reporting included obtaining an understanding of mternal financial controls over financial reporting,
assessing the risk that 3 marerial weakness exists, and testing and evaluating the design and operating effectivencss
of internal control based on the assessed risk, The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of materizl misstatement of the finsncial statements, whether due to fraud or ermor.

We believe that the audit evidence we have obtined is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide reasonable assurance
regarding the veliability of financial reporting and the preparation of financial statements for external purpoeses in
accordance with generally aecepted accounting principles. A company's internal financial control over financial
seporting inclides those policies and procedures that (1) pertain to the minfenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company arc
being made only in accordance with authorizations of munagement and directors of the company; and (3) provide
reasonuble assurance regarding prevention or timely detection of unauthorized acquisit disposition of the
company's assets that could have a material effect on the financial statements,
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Inherent Limitations of Internal Financial Coatrols over Financial Reporiing

Because of the mherent limitations of internal financial contrals over financial reporting, including the possibility of
collsion or miproper management override of conirols, material masstatements dug o error or faud may occer and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company bas, in all material respects, an adequate internal financial contrels system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2017, based on the internal control over financial reporting eriteria established by the Compeny considering
the essential components of intemnal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accousiants of India.

For, 5.K. Aprawal & Co.
Chartered Accountants
Firm's Registration Number- 306033E

"%ﬁﬂfhfﬁ .Ir/_'q 1"1’:- .

(Mamta Jamn)
Place: Kolkata Partrer
Dated: May 23, 2017 Membership Mo: 61299

Eeanch Office | G, SKNINDUSTRIAL HOUSE, 3300180, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 3X), AJMER| GATE, DELHI-110 006, P - (11-2321-8505%506
AP0, EXPRESS ZOME BUILDING, WESTERN EXPRESS HiGHWAY, GORGADN EAST (NEAR OBERDI MALL) MUIMEAI - 400 0863
HIG-2/121, GATYAS! ENCLAVE, KHANOAGIR], BHUBANEEWAR, ORIESATET 0X)
AR, ADARSH NAGAR, DURGA MaNDIR S0AD, HIRAPUR, OHAMBAD - 825 001, v B304 35226
531, MITRA COMPOLUIND, BORING RIAD, PATHA-B00 004, = : B0035 S00E:



BALANCE SHEET AS AT MARCH 31, 2017

L. EQUITY AND LIABILITIES

1. Sharecholders’ Funds
(a} Share Capital
‘b)) Reserves and Surplus

7. Mon-Current Liabliities
(&)} Long Term Borrowings
() Lang term Provisions

3. Current Liabilithes
‘2] Trade Payables
Total outstanding dues of micro enterprises and
gmakl enkerorises
Totsl gutstanding dues of creditors other than
micrd enterprises and small enterorises
{h) Other Currant Lisbilites

[c} Short Term Provisians

II. ASSETS

1. Current Asseis
{a) Current Investrnent
{c) Cash and Bank Balances
{d} Shaet term Loan & Advances
(&)} Crther Current Assets

summary of significant accounting pollcias

A5 per our report of even oake
For 5. K. Agrawal & Co.

Firm Reglstration Mo.: 306033E
Chartered Accountanis

Fw{ o/ jlreg T

Mamta Jain
Partner e
|Membership Mo 061299 P 1-‘._';. —‘.‘?_ ~_‘.::

Place : Kolkats »‘ L _;/f_..
Iﬂutl : 23rd May, 2017 Ii"(l\{f__;""--;__" g%ﬁ*’
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The sccompanying nobes are an integral part of Lhe financizl siatements

i
B, L. Mittal
Director

DIM : 00365809

BRANDBUDDY ENGAGE ANALYTICS PRIVATE LIMITED
{Formerly Microsec Tech Solutions Private Limited)

CORPORATE IDENTITY NO. (CIN) - U72300WB2015PTC205351
Innovative Tower, Premises No. 16-315, Plot No. DH 6/32
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

foreseegamerum
As at As ak
31.03.2017 31.03.2016
Rs. Hs.
2,45,00,000 10,00,000
(2,68,87,322)  {28,26,461)
40,00,000 5,35,00,000
7,46,588 -
1,20,048 -
13,897,648 17.175
11, 51,009 =
5!119 —
_50,33,700 516,090,714
30,00,000 3,000,000
7, 79,186 94,714
12, 54,534 .
= 5,13, 00,000
50,33,700 5 16,80, 714

For and on behalf of the Board of Directors

e A R P

Ravl Kant Sharma
Diractor
piN : CO36306E




BRANDBUDDY ENGAGE ANALYTICS PRIVATE LIMITED
(Formerly Microsec Tech Solutions Private Limited)
CORPORATE IDENTITY NO, (CIN) - U72300WB2015PTC205351 [ﬂresugammm

Innovative Tower, Premises No. 16-3 15, Plot No. DH 6/32
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156

2016-17 2015-16
Notes Rs. HE.
Income
Rewonue frem Operations i3 1,890,888 =
{ither Incame 14 14,768,674 =
L. Total Revenue o 17,569,562 -
II. EXPENSES:
Employees Benefit Expanse i5 1,54,90,880
Finance Cost 3,764 -
|Citkvar Expensas 16 1,03, 35,779 38,255
J,S-IEBE,A:H 36, 255

III. PROFIT / (LD55) BEFORE TAX AND EXCEPTIOMAL ITEMS {2,40,60,861) {38,255
Loss an Surrender of Leesenald Land (Refer Note 13) - 2756 852
V. PROFIT / (LOSS) BEFORE TAX 40,60, 861 272,895,107
W, Tax Expanses:
{a) Cwrrent TBx -
b} Deferred Tax -
VI, Profit / (Loss) for the year {1,40,60,861) (¥7,55,107]
VII, Earnings Par Eguity Share: i7
{a) Basic [ Mominal Value per Share Rs.. 10/-} (12.73) [27.95)
lib) Diksted { Noming! Value per Share Rs.. 10/-) (12.73) {0.51}
Summary of significant sccounting policles 1

Thi: accampanying nobes ane gn integral park of The financial statamenls
A per gur regart of even date

For 5. K, Agrawal & Co.

IFlrm Reglstration Mo.: 306033E

Chartered Accountants

For and on behalf of the Board of Directors

I}"l

|i:\_ . -'__"IT_ —_—

J ﬂt-.v!ll.-'i Ao Lt “\ (2Iesit vy .
Mamta Jaln B. L. Mittal : Ravi Kant Sharma

Partner Director Director

Mambership No.: 061299 T DIN : 0D3G5E08 DIN : 00364066

Flace 1 Holkata A s f B

Date : 23rd May, 2017 G i




BRANDBUDDY ENGAGE ANALYTICS PRIVATE LIMITED(Formerly Microsec Tech Solutions

Private Limited)

CORPORATE IDENTITY MO. (CIN) - UFZI00WB2015PTC205351
Innovative Tower, Premises No. 16-315, Plot No. DH 6/32

Actlon Area - 1D, New Town, Rajarhat, Kolkata - 700 156

Cash Flow Statement for the Year Ended March 31, 2017

foreseagamescn

Year Ended 31.03.2017] Year Ended 31.03.2016
Particulars
; A (Rs.} [Rs.}
4. |Cash Flow from Operating Activities
Met Profit/(Loss) befors tax {2.40,60,B61) {27.95.107)
Adjustments for :=
Loss on Disposal of Fized Assets - 27,568 B3
Dperating cash flow before working capital changes {2,40,60,861) [38,255)
Increase / (Decrease) in Trade Payables 15,00,521 [4,173)
Increase J {Decrease) in other Current lFabilities 11.51.009 3
Inerease / {Decrease) in Long Term Provisions 7.46,584
Increase J {Decrease) In Short Term Provisions o729 -
{Increase) / Decrease in Short berm Loan & Advances [12,54,534) =
{Increase) / Decrease in Other Current Assets e o 00,000
Cash {used in)/generated from operations 2,93,88,452 (42 428)
Income Taxes paid - .
Met cash (used in) /generated from operating activities 2.9 (42,4281
E. |Cash Flow from Investing Activities
furchase of Current Investmenta [2.06,00,000) {3,00,000%
Sale of Current Investmanls 1,79.00,000 -
Mot cash (used in)/generated from investing activities —  {37.00,000) (3,00,000]
. |Cash Flows from Financing Activities
Proceeds from i2sue of Share Capital 2,35.00,0:00
Proceeds from issue of Compulsorily Convertible Debentures 40,00, 000
Redemption of Compulsorily Convertible Debentures {5,35,00,000)
Met cash generated from/{used in) financing activities - {2,60,00,000)
0. |Met change in cash and cash aguivalents (A+B+C) 6,88,451 (3,42,428)
E, |Cash and Cash eguivalents - Opening Balance 90,714 4,323,142
| F._|Cash and Cash gquivalents - Cloging Balance® 7,79,166 90,714
IMote !
The Cash flow statement has been prepared under the “Indirect Method® set out in Accounting Srandard 3' Cash Flow
Stetement’
* {omponents of Cash and Cash Equivalents as indicated in Note 9 comprises of:
Cash On Hand 755 =
Balance with Scheduled Bank 7., 78,411 Qi 714
Total 7.79.166 20,713 |

Fla

.

Cate : 23rd May, 2017

A per our attached report of even date

Far 5. K. Agrawal & Cao.
Firm Registration Mo.: 306033E
Chartered Accountants
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Mamta Jain
Fartner

Mambership No.: 061299
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For and on behalf of the Board of Directors
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Summary of Significant Accounting Policies

Basis of preparation of Financial Statements

The financial statements of the Company have been prepared In accordance with the generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material aspects with the accounting ctandards notified under Section 133 of the
Companies Act, 2013 read together with paragraph 7 of the Companies {Accounts) Rules 2014 and
Companies {Accounting Standards) Amendment Rules, 2016. The financial statements have been
prepared under the historical cost conventien on an accrual basis. The accounting policies adopted in
the preparation of financlal statements are consistent with those of previous year, except for change in
accounting policy explained below.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and disclosure of contingent liabilities &t the date of
financial statements and the results of operations during the reporting year end. Although these
estimates are based upon the management's best knowledge of current events and actions, uncertainky
about these assumptions and estimates could result in the outcomes requiring a material adjustment Lo
the carrying amount of assets and liabilities in future per lods,

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Campany and the revenue can be reliably measured.

Property, Plant and Equipment

Property, Plant and Egquipment are stated at cost less accumulated depreciation/amaortization and
impalrment, if any. Cost comprises the purchase price and any attributable cost of bringing the assat 1o
its working condition for its intended use,

Depreciation

a) Depreciaticn on Property, Plant and Equipment is calculated on a WDV basis using the rates arrived at

based on the useful lives estimated by the management which is as per the rates specified In Schedule
I to the Companies Act, 2013,

) Depreciation on Property, Plant and Equipment added/disposed off during the year is provided on

v

prorata basis with reference to the date of addition/disposal.

Investments

Investments that are readily realisable and intended to be held for not more than one year from the
date an which such Investment is made are classified as Current Investments. All other Investments are
classified as Long term Investments. Current Investments are stated at lower of cost and market rate
on an individual investment basis. Long term investments are considered “at cost” on individual
investment basis, unless there is a decline other than temporary in the value, in which case adequate
provision is made against such diminution in the value of investments,
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Taxes on Income

Tax expense comprises of current and deferred tax, Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961, Deferred
Income tax reflacts the impact of current year timing differences between taxable Income and
accounting income for the year and reversal of timing differences of earlier years,

The deferred tax for timing differences between the hook and tax profit for the year is accounted for
using the tax rates and laws that have been substantively enacted as of the Balance Sheet date.
Deferred tax asset is recognised only to the extent that there is reasonable certainty that sufficient
future taxable income will be avallable against which such deferred tax asset can be realisod. If the
Company has carry forward unabsorbed depreciation and tax losses, deferred tax asset |5 recognised
anly to the extent that there is virtual certainty supported by convincing evidence that sufficent taxable
income will be available in future against which such deferred tax asset can be realised.

The carrying amount of deferred tax asset Is reviewed at each Balance Sheet date, The company writes
down the carrying amount of a Deferred Tax Asset to the extent that it is no longer reasonably certain
ar virtually certain, as the case may be, that sufficient future taxable Income will be available against
which deferred tax asset can be realised. Any such write-down is reversed to the extent that It becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
avaliable,

At each Balance Sheet date, the Company recognizes the unrecognized deferred tax asset to the extent
that it has become reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which such deferred tax asset can be realized.

Cash & Cash Equivalents

Cash and cash equivalents in the cash flow statement comprise of cash at bank and Cash/Cheque on
hand and short-term investments with an orlginal maturity of three months or less.

Earnings Per Share

Basic Earnings per share |s calculated by dividing the net profit or lpss for the perlod attributable to
equity shareholders by the weighted average number of equily ghares gutstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pericd
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Provisions

Provisions involving substantial degree of estimation In measurement are recogrized when there is a
present obligation as a result of past event and it is probable that there will be an outfiow of resources
and a reliable estimate can be made of the amount of the cbligation. Provisions are not discounted to
their present value and are determined based on best estimate required to settle the obligation, at the
walance shest date. These are reviewed at each balance sheet date and adjusted to reflect the current

bungl actimmizsbos

Contingent Liabilities
A contingent liability is & possible cbligaticn that arises from past evenis whose exlstence will be
confirmed by the accurrence or non-occurrence of one or more uncertain fulure events beyond the
contral of the Company or a present obligation that is not recegnized because it Is not probable that an
outfliow of resources will be required to settle the obligation A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized becau it cannot be measured
refiably. The Company does not recognize 2 contingent lahility but di
fimancial staterments,




ERANDBUDDY ENGAGE ANALYTICS PRIVATE LIMITED{Formerly Microsec Tech Solutions

Private Limited)

Innovative Tower, Premises Mo, 16-315, Plot No. bH &6/32 2
Action Area - 1D, New Town, Rajarhat, Kolkata - 700 156 foreseegame com

MIEEIWWWWI

AR at fis at
31032017 311.03.2016
R, Rs.
2. SHARE CAPITAL
Authorsed
25,00,000(1,00,000) Equity Shares of RS, 104~ mach 2,50,00,000 10, 04, Q0e

giiﬂiﬂﬂiﬂﬂﬂ 100, (0, O 0

Issued, Subscribed and Paid-up
24,50,000(1,00,000) Equity Shares af Rs,, 10/~ each 2,45,00,000 10,08,000
2,45,00,000 10,006,000

-—-—A—_L-.—__

{a} Reconciiation of the shares cutstanding at the beginning and at the end of the reporting perlod

|Equity Shargs

As at 31st March, 2017 Ag gl 315t March, 2016
Mog. A Mos, As.
At the baginning of the Year 100,000 10,000,000 . -
ismuad during the period o IE,EHJIJM 132,13“,“0 1,000,000 iﬂ-._l_:l-ﬂ.ﬂ-ﬂ-ﬂ
Cuitstendng at the end of the period 24,50,000  2,45.00,000 1,000,000 10,080, D00

(b} Terms / Rights attached to the equity shares

The Gomgany has only one class of equity chares having gar value of RS, 10 per share, Each holder of equity shares is antitled to one
wote par share, The Company declares and gyl dividends by Indian Aupeas. The dividand proposed by the Board of Directors s supject
e e approval of the shareholders in the ensuing in the Annual General Megting.

In e event of liquidation of the Company, the holders of aquity shares will e entitked [0 recelve remaining assets of the Company after
distribution of all preferential emounts. The distribution will be in propartion o the mambear of equity shares held by the Shareholders

(&) Share held by Holding Company
ot of the share issued by the company, shares issued Dy it holding comparny are &S Dalow

31.03.2017 31.03.2016
{Rs.) [Rs.)
24, 50,000 [2015-16: 1,00,000) Equity Shares of Ra, 10 aach, fully pald wup
PR Technolagies Limited 2,44, 99,000 -
rﬁa:lashwnf Advisory Services LLP - 4,98, 000
Total !:dl.iilm 'ﬂEBB:ﬂﬂﬂ'
d s af sh alders holding m than 5 hares in the Company
As at 11st March, 2017 A= at 3ist March, 2016
Hame of the sharsholder No. of shares % of holding Mis, of Shares % of holding

Ii! quity shares of RS, 10 ssch holl paid up)
Kpilashwar Bdvizory Services LLP = - Oy, B 99 80%
PEP Technologles Limited 24,49, 900 99.99% - -
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As at A5 at
31.03.2017 31.03.2016
Rs. 1
3. RESERVES AND SURPLUS
Surplus / [Beficit) In the Statement of Profit and Loss
&5 par the last Financial Statements {28,26,461) {31,354)
Prafit { {Loas) for the year transferred from the Staternent of Profit and Loss (240,560,861 (27,55,107)

(2,68,87,322) _(26,26,461]

4. LONG TERM BORRDWINGS

{Unsecured)

4,00,000 (53,50,000) Zero Coupan Compulsarily Conwertible Unsecured Depentures of s, 10 sa 40,00,000 5, 45,00,000
40,00,000 5,3500,000

4.00,000 Zere Coupon Compulsorily Canvertible Unsecured Debanbures are convertible within a maximum period of 60 manths from the
ldsie of aliotment. Howaver, the sameg may be comerted fully or ifi such trenches at the option of the subscriper. The comeersian of]
debenture Into equity share shall be made st the book walue of the shares or such other value B8 may be derivad by the mutwal consenl
of the subscriber and the comgany B the time of CONYEMERONL

il [40,00,000) Zero coupen Debenturas are convertibie within a meximum period of 48 months from the datg of allotment be. -ﬂth]
March, 2015, However, the ssme may be converted fully of in such trenches at the option of the subscriber. The debenture hobder is
entticd to receive 1 cquily share against 1 debenture e3ach an Conversion.

il {13, 50,000) Zere coupon Debentures ame earvertible within a maxirmum perkod af 46 manths from tha data of afotment ie. 3|:|tr-f]
March, 2015, However, the game may b converted fully or in such Wenches at the option af the subscriber, The debenture habder i

antdled 1o recoive 1 eguity share against 1 debentura gach an ConvErsd.
{5, LONG TERM PROVISION
For Gratulty [Refer Mote 22) 7,465,588 -
7,46,588 E
6. TRADE PAYABLES
Toral outstanding dues of micro and small enterprises [Refar Note 23] 1,20,048
Total putstanding dues of creditors other than micro and smiall enterprises 13,97,648 17,175
_ 15,17,895 17,175
7. OTHER CURRENT LIABILITIES
Other ligkilites
- Adwance from oUstHners A36,060 =
- Staputory Dues Fayabhe 241,958 =
- Other Fayables 8,722,991 -
—11,51,000 ik
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AL at a5 at
31.03.2017 3103, 2016
B, SHORT TERM PROVISION Rs. Rs.
For Sratuity [Refer Mote 22] 5,729
HI?H
lo. CURRENT INVESTMENT Face Value (Rs.) Mo of Units
{Valued a3t Cost ar Market Value- Whichever is Iower)
igzliﬁr}r;m Ligguid Fund-Treasury Plan- Growih Plan- Growin 1000 756,549 30,00,000 .
1000 {83,19) - 3,00,000
30 i [i]v] 3,00 000
Agogragate Value Of Investmants
Unijuated 30,00,000 3,00,000
Agorogate Met Assat Value of Mutuzl Fumnd LUnits 3o,01,501 3,086,604
10, CASH AMD BANK BALAMCES
]C.‘I’- v an Hand 755 -
7,78,411 QD,?!ni

Baliences with Schedulod Banks on Current ACcounts

7270466 90018

1l

{secured considered good)

Cesurity Depasit 50,000

Balance with Gowernment Authorities 10,47, 366 %

Presaid Expenses 1,532,479 =

Advanca Income Tax and Tax Deducted at Source 4,685 E
:LLE!E;EII -

(Uaseoured considerad gaad])
&.53,00,000

- Sipoone

P calvable on Surrender of Leasehold Land (Refer Note 23)
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2016-17 H015-16
R, Rs
13, REVENUE FROM OPERATIONS
Consurner Engagement Activity 1,580,888
IIH‘BH
|14, JTHER INCOME
Prafit on sale of Current [nvestments 3,954,453
Ghare of Profit from LLP [Refer Note 23] 10,82,993
Mizcellanemes Inoome 1,228 -
hl-I?E‘-H 74 =
15, EMPLOYEE BENEFITS EXPENSE
Salary, Bonus i,43,47,139 -
Contrigutisn to Provident Fund 2,234,054
Contribution bo Employees” State [nfurance A5, 686
Gratulty Expense [Refer Mote 23] 7,852,317
Srofft Welfare Expenses 121,644
ll!-ll-!iE‘!HE =
16. OTHER EXPENSES
Corsuieer angagement axpenies 16,94,240 =
Epreer hosting, bandwith and other data serviceé CRarges 16,589,352 C
LCormmunication Expenses 9,687,838 -
Adyertizemient and Business Pramotion 354,148 -
‘El-ar-luc Charges - 114
Bgritor's Remuneration
fudit Fees 30,150 17,175
Lecal and Professional fees 3,000 4,804
Rates & Taxes 7450 G, 300
|F|II ng Foes 3,40,068 7 E00
Postage and Courlar B, 494 -
printing & Statiorery 21,272 2,266
Irescovrrable Balance Writhen off B3 -
Servics Changas 14,29 891
Resair & Maklntenance 713,958 -
So'tware Expense 7,41,927 -
Trovelling and Commyance 3,089,106 .
Miscellanesus Expenses 24,291 =
03, 35 _ 18,255
17. EARNINGS PER SHARE
Bosls for calculation of Baskc and Diluted Earnings Pes Share is &5 wnger:
{a}) Basic Earning Per Share
Prafit ¢ [Loss) after tax {Fs.) {2,40,60,861) {27,95,107)
Walghted Averaga Number of Equity Shares (Has) 18,859,863 100,000
Heminal Value of sach Equity Share (Rs.) io 140
Basic Earnings Per Share {Rs.} [12.73) (X755}
b} Dlluted Earning Per Share
mrodit | [Loss) after tax [Ra] {2,40,80,B61) [27,95,107)
wzighted Averpge Numbar of Equity Sharas (b= 18,659,663 54,500,000
Mominal Value of eech Equity Share [RS.) 10 1
Diluted Earnings Per Share (Rs.]} [12.73) 40.513
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Az ot 31st | As 8t 115t March,

March, 2017 201E

i] The printipal smount snd the interest dus therson remaining unpaid to amy suppher &4 8t the-end of each

BCCaLnting year

Principal amesind dus to micre and small entarpnses 1,.20,044 Hil
r“‘iﬁﬂ"'h“ o above wit Bl

fil)  The amount of interest pasd Dy the buyer in terms of section 16 of the ®SMED Act 2006 alorg with the
amounts of the paymeant rmade ko the guppliss Bayond the appainted day during esch soounbng year

iy m il

i) The amount of interest due and payabée for the period of delay In making payment (which baen pald but

|Bgyond the appointsd day dering the year) Bul witheut adding tha interast specified under the MIMED Act, 20046 Hil Hil[

EES= B
- il Nil,

V1 The amawnt of farther Interest remaining due and payable avan in the swcceeding years, unkil $uch dase

wihen the interest duss 55 Sbove are actually paid to the smal enterprise fos the purposda af disaliceance as a Wi Hil

deductinle expendRune under sectian 23 of tha Micro Small and Medium Enterpriss Developrment A, 2006,

24 By an agreement dated Tth May, 2016, Brandbuddy Engage Analytics Private Limited {Farmerly. Microses Tech Solutions Private Limited) was inducted
A% New pArtner in Bhavya Advisory Services LUP, By an agreement dated 30th Jupe, 3006 Brandbuddy Engage Analytice Private Limited (Farmerly
Microsee Tech Solulinhs Private Limited) has retired from Bhavys Advisary Servicos LLP. Shase of Profil spta 39th June, 2016 smounting 1o RS,
10,82 5837~ has been gllocsted to the company as per the terms and conditors of Oee LLF,

5 [uring the year, the Company had spedfied baak nodes or other dencminatian note as gefined in the MCA notificstion no. G.5.0 308(E) cated 31st

March, 2017 on the detsils of Specfied Bank MNotgs [SEN} held and trarsscied during the period Mowember 8, 2016 fo Decembor 30, 2016, the
denomination wise SBNS and other nobes ss per tha nolification is given bidow:

Particulars ShHe* Other Total
denamination
rutes

7,500 18, Sa0 24,0680 |
= A M 30, 770
= {31,035} [0

{75001 . (7,

- 16315 16,315

® For the perpose of this clause, the term ‘Specfied Bank Nofes' shall have tho same meaning provided in (e notficatian of the Gavernment of Indis,
ir the Ministry of Finance, Department of Economic &Haics ne, 5.0, 3407(E), dated the Bih Movember, 2014,
26 Provious year's igures has been regrouped § rearranged whenever NECessany.

A5 per aur report of even date

For §. K. Agrawal & Ca,
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