SASTASUNDAR VENTURES LIMITED

Azimganj House, Znd Floor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Street),

Keolkata - 700 017, India. Tel: +91 33 2282 9330; Fax: +91 33 2282 9335
Email: infot@sastasundar com; Website: www. sastasundarventures.com
CIN: L65993WB1983PLC047002

Date: 30-05-2024

To

The General Manager Manager - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze leejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai — 400 051

Sub: OQutcome of Board Meeting of Sastasundar Ventures Limited held today, the 30th May,
2024
Ref:  Scrip Code at BSE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company, at its meeting held today, the 30th May, 2024 inter-alia transacted the following
business:

1. The Board has approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and Financial Year ended 31°' March, 2024 alongwith the Statement of

Assets and Liabilities;

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, we are enclosing herewith the
statement showing the Audited Financial Results (standalone and consolidated) for the quarter
and year ended 31st March, 2024 alongwith the Statement of Assets and Liabilities in the
prescribed format and the Auditor’s Report on the Audited Financial Statements.

2. Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, as amended, we are enclosing
herewith a declaration in respect of unmeodified opinion of Statutory Auditor on the Standalone
Audited Financial Results of the Company for the Financial Year ended 31* March, 2024,

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May 2016, the Company hereby
declares that the Statutory Auditors, M/s J KV S & CO, Chartered Accountants, have issued the
Audit Reports on the Consolidated Financial Results of the Company for the financial year ended
on 31st March, 2024 with modified opinion. The Statement on Impact of Audit Qualification is
enclosed.

3. Re-appointment of M/s, Priya Gupta & Co., Chartered Accountants (Firm Registration Number:
332378E), as the Internal Auditor of the Company far the Financial Year 2024-25.
Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular
no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herein.

4. Re-appointment of M/s. MKB & Associates, Practising Company Secretaries, (Firm Registration
Number: P2010WB042700) as the Secretarial Auditor of the Company for the Financial Year
2024-25,

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular
no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosad herein.




SASTASUNDAR VENTURES LIMITED

Azimganj House, 2nd Floor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Street),

Kolkata - 700 017, India. Tel: +91 33 2282 9330; Fax: +91 33 2282 9335
Email: infoi@sastasundar.com; Website: www.sastasundarventures.com
CIN: LB5933WB1989PLCO47002

The Meeting of the Board of Directors of the Company commenced at 3.45 P.M. and concluded at

g:30 pmM.

Kindly take the aforesaid on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,

For Sastasundar Ventures Limited

PRATAP
SINGH

Pratap Singh

Company Secretary & Compliance Officer

Digitally signed by PRATAP SINGH
DN: c=IN, 0=PERSONAL,

25, (860d72019b127829bbeaf19e412292510
9bc406021190f14d,

11204, st=West Bengal,

se ~6238acf861293d9550818b2d95dbas
5f632207253d90094dlec691938292d46, cn=PRATAP
SINGH
Date: 2024.05.30 20:37:00 +05'30"

Mem. No.: AC5-24081

5cd9314a508d4e31817bd9a68d59be01,
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Kolkata- 700 017, india, Tel: +91 33 2282 9330; Fax: +91 33 2282 9335
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Details as required under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023:

ﬁ

M/s. MKB & Associates,
| Practising Company

M/s. Priva Gupta & Co.,
Chartered Accountants (Firm

Name

Registration Number: Secretaries, (Firm Registration
332378E) Number: P2010WB042700)
2 Reason for change viz. Appointment as the Internal Appointment as the Secretarial
appointment, resignation, | Auditor. Auditor.
removal, death or
otherwise
3 Date of appointment/ May 30, 2024. May 30, 2024.

For conducting Secretarial
Audit of the Company for
Financial Year 2024-25.

| MKB & Associates, Company

| cessation (as applicable) & | For conducting Internal Audit
term of appointment of the Company for Financial
| Year 2024-25.

4 Brief profile (in case of Priya Gupta & Co. is 2

appointment)

Chartered Accountant firm
with sole proprietor. Ms. Priya
Gupta became Chartered

Secretaries, is one of the
reputed and leading firms of
Company Secretaries, based

out of Kolkata. The firm
currently has three partners

| and is spearheaded by Mr.
Manoj Kumar Banthia, who is
practicing in the field of
corporate and allied laws for
over 30 years. The firm
provides professional services
in the field of Corporate Laws,
IBC, SEBI Regulations including
carrying out Secretarial Audits,
| Due Diligence Audits and
Compliance Audits, amongst
others.

Not Applicable

Accountant in the year 2016
and thereafter employed in
PNR & Associates, Chartered
Accountants till the year 2020.
The firm Priya Gupta & Co.
provides professional services
in the field of Internal and
Statutory Audit of Corporate
and Non corporate entities
and other areas.

5 Disclosure of relationships | Not Applicable
| between directors (in case
of appointment of a

director)




JKVS & CO

Chartered Accountants
9-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in

Independent Auditor’s Report on Quarterly and Year to date Audited Standalone Annual Financial
Results of Sastasundar Ventures Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF SASTASUNDAR VENTURES LIMITED

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial Results of Sastasundar Ventures
Limited (hereinafter referred to as the 'Company’) for the quarter and year ended March 31, 2024 the
Statement of Assets and Liabilities and the Statement of Cash Flows as at and for the year ended on that
date, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind As), and other accounting principles
generally accepted in India, of the net loss and other comprehensive loss and other financial
information for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the ‘Act’) and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India [the ‘ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the audited Standalone Annual Financial Results,

Management's and Board of Directors’ Responsibilities for the Standalome Annual Financial
Results

These Standalone Annual Financial Results have been prepared on the basis of the Standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the net loss
and other comprehensive loss and other financial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (Ind As) prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

www.jKvs.in Also at New Delhi & Mumbai
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Chartered Accountants

The Board of Directors are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of the
Standalone annual financial results by the Directors of the Company, as aforesaid.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Annuzl Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Annual Financial Results made by the
Management and Board of Directors.

d) Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Standalone
Annual Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e) Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

gP O\
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Chartered Accountants

f) Obtain sufficient appropriate audit evidence regarding the Standalone Annual Financial Results
of the Company to express an opinion on the Standalone Annual Financial Results.

Materiality is the magnitude of misstatements in the Standalone annual financial results that,
individually or in aggregate, makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the standalone annual financial results may be influenced. We consider
qualitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Standalone annual financial results.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We alsa provide thase charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related sateguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended March 31, 2024
and the corresponding quarter ended in the previous year as reported in the Statement, heing the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current and previous financial year
respectively. Also, the figures up to the end of the end of the third quarter had only been reviewed by
us, as required under the Listing regulations and not subjected to audit.

The Standalone annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on the audited standalone financial
statements of the Company for the vear ended March 31, 2024 on which we issued an unmodified
opinion vide our report dated May 30, 2024,

For]KVS & CO
Chartered Accountants
Firm Registration No.: 318086E

= Dvsenn ™S quh-»k*

e Utsav Saraf
= Partner

Membership No.: 306932
DIN: 24306932BKFCLL5413

Place: Kolkata
Date: May 30, 2024




Sastasundar Ventures Limited

CIN - L65993WB1985PLC047002

Azimgan] House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017

Phone - 033-2282 9331, Fax - 033-2282 9335
Email; investors@sastasundar.com = Website: www.sastasundarventures.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs)

Quarter Ended Year Ended
. 31.03.2024 31.12.2023 31.03.2023 31.03.2029 | 31.03.2023
Sr. No. Particulars 4 : - g
(audited) | (Unaudited) | (Audited) (Audited) (Audited)
(Refer Note 4) (Refer Note 4)
Revenue from Operations
(i) Interest Income - 0.25 = 0.25 -
1 Total Revenue from Operations 0.25 0.25 -
1l Other Income 31.96 29.12 153.91 117.90 224.87
11 Total income (I+11) 31.96 258.37 153.91 118.15 224.87
Expenses
(i Finance costs 0.76 0.39 0.38 1.93 1.53
) Employee benefit expense 14.39 12.04 11.86 51.09 42.91
(iii) Depreciation and amortisation expense 2.60 2.64 4,10 10.46 18577
{iv) Other Expenses 21.45 38.08 31.91 143.96 95.68
[\ Total Expenses 39.20 53.15 48,25 207.44 159.89
v Profit/(Loss) before tax (111-1V) (7.24) (23.78) 105.66 (89.29) 64.98
Vi Tax expense
(i) Current tax - - - -
(i) Deferred tax expense / (credit) * # .
(iii) Income Tax for Prior years = = =
Total = -
Vil Net Profit/(Loss) after tax (V-VI) (7.24) (23.78) 105.66 (89.29) 64.98
Vi Other Comprehensive Income/ (Loss)
] (a) Items that will be not reclassified subsequently to profit or loss 4.17 (1.11) (1.88) 0.84 (4.43)
(b) Income tax relating to items that will not be reclassified to profit . )
or loss
Sub Total (i) 4.17 (1.11) (1.88) 0.84 (4.43)
(i1} (a) Items that will be reclassified subsequently to profit or loss - - - -
(b) Income tax relating to items that will be reclassified to profit or i i .
loss
Other Comprehensive Income/ (Loss) (i + i) 4.17 (1.11) (1.88) 0.84 (4.43)
X Total Comprehensive Income/ (Loss) (VII+VIII) (3.07) (24.89) 103.78 (88.45) 60.55
X Paid-up equity share capital (face value of Rs. 10/- each) 3,181.05 3,181.05 3,181.05 3,181.05 3,181.05
Xl Other Equity (excluding Revaluation Reserves) 24,072.46 24,160.91
Xi Basic and Diluted earning/ (loss) per share (face value of Rs. 10/- (0.02)* (0.08)* 0.33* (0.28) 0.20
each) (inRs.)
* Not annualised
F'.I"I 'u‘:) .\




SASTASUNDAR VENTURES LIMITED

CIN- L65993WB1989PLC0O47002

Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone - 033-2282 9331, Fax-033-2282 9335

Email: investors@sastasundar.com = Website: www.sastasundarventures.com

STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

(Rs. in Lakhs)

As at March 31, 2024

As at March 31, 2023

ranEnan (Audited) (Audited)
ASSETS
(1) Financial Assets
(i) Cash and cash equivalents 8.46 19.76
(ii) Bank Balance other than cash and cash equivalents 2.21 2.21
(iii) Investments 26,487.20 26,559.54
(iv) Other financial assets 555.73 553.37
27,053.60 27,134.88
(2) Non - Financial Assets
(i) Current Tax Assets (net) 23.46 24.86
(ii) Property, Plant and Equipment 202.48 212.68
(iii) Other Non-Financial assets 13.13 12.24
239.07 24978
TOTAL ASSETS 27,292.67 27,384.66
JLIABILITIES AND EQUITY
Liabilities
(1) Financials Liabilities
(i) Payables
(A) Trade payables
(a) Total outstanding dues of Micro enterprises and Small
enterprises -
(b) Total outstanding dues of creditors other than Micro
enterprises and Small enterprises 14.39 20.05
(ii) Other financial liabilities 15.12 19.64
Total Financial Liabilities 29,51 39.69
(2) Non - Financials Liabilities
(i) Other Non- Financial Liabilities 9.65 3.01
Total Non- Financial Liabilities 9.65 3.01
(3) EQUITY
(i) Equity share capital 3,181.05 3,181.05
(ii) Other equity 24,072.46 24,160.91
Total Equity 27,253.51 27,341.96
TOTAL LIABILITIES AND EQUITY 27,292.67 27,384.66

S




Sastasundar Ventures Limited
CIN - L65993WB1989PLC047002
Azimgan]j House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone - 033-2282 9331, Fax - 033-2282 9335
Email: investors@sastasundar.com s Website: www.sastasundarventures.com
STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Rs. in Lakhs)
Year ended Year ended
Particulars March 31, 2024 March 31,2023
{Audited) (Audited)
.| Cash Flows from Operating Activities
Profit/ (Loss) Before Tax (89.29) 64.98
Adjustments to reconcile profit/(loss) before tax to net cash flows:
Depreciation and amortization expense 10.46 1507
Provision for Gratuity 1.30 0.23
Liabilities no longer required written back - (1.28}
Sundry Balances written off 0.04 8.64
Interest on Fixed Deposits and Others (37.89) (23.25]
(Profit)/ Loss on sale/ discard of Property, Plant and Equipment - (124.84)
(Profit)/ Loss on sale of Investments (6.82) (0.95]
Fair Value (Gain)/ Loss on Investments (0.53) (0.81)
Operating cash flows before Working Capital changes (122.73) (61.51)
Movements in working capital :
{Increase)/ Decrease in Other Financials Assets 5.09 (16.50)
(Increase)/ Decrease in Other Non- Financials Assets (1.39) (1.62)
Increase / (Decrease) in Trade Payables (5.66) 13.75
Increase / (Decrease) in Other Financial Liabilities (4.52) 1.30
Increase / (Decrease) in Other Non- Financial Liabilities 6.64 (0.64)
Cash Generated from Operations (122.57) (65.22)
Income tax paid (net of refunds) 1.89 2:71
Net cash (used in)/ Generated from Operating Activities a (120.68) (62.51)
.|Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment (0.26) (2.65)
Proceeds from sale of Property, Plant and Eguipment - 211.50
Purchase of Investments (459.00) (145.00)
Investment in Deposits with NBFC - (100.00)
Proceeds from maturity of Investment in Deposits with NBFC 25.00 =
Proceeds from sale of Investments 538.69 85.00
Interest on Fixed Deposits and Others received 4.95 15.44
Net cash (used in)/ Generated from Investing Activities b 109.38 64.29
.|Cash flows from Financing Activities
Net cash (used in)/ Generated from Financing Activities c -
Increase (Decrease) in Cash and Cash Equivalents at+b+c (11.30) 1.78
Cash and Cash equivalents - Opening Balance 19.76 17.98
Cash and Cash equivalents - Closing Balance 8.46 19.76
Cash & Cash Equivalents are represented by:
Cash on Hand 0.31 0.06
In Current Accounts 8.15 9.70
Deposits with original maturity for less than 3 months - 10.00
Total 8.46 19.76
Notes ;
The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard
7 on Cash Flow Statement.




Notes:

Date : 30th May, 2024
Place : Kolkata

Sastasundar Ventures Limited
CIN - L65953WB1985FLC047002
Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone- 033-2282 9331, Fax - 033-2282 9335

Email: investors@sastasundar.com = Website: www.sastasundarventures.com

The above Audited Financial Results for the quarter and year to date ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of|
Directors of the Company at their respective meetings held on 30 May, 2024, The Standalone Financial results for the year ended March 31, 2024 has been carried out by
the Statutory Auditors, as required under Regulation 33 of SEB| (LODR) Regulation, 2015.

The Company being a Core Investment Company has only one reportable business segment and operates in only one gecgraphical segment i.e. "within India".

During the previous year, the Company has sold its properties for Rs 211 50 Lakhs and Profit amounting to Rs. 176.11 Lakhs had been recognised as other income in

previous year results,

During the previous year, the Board of Directars at its meeting held on 27th March, 2023 approved a Composite Scheme of Arrangement (the Scheme) for Demerger and
Amalgamation amongst Sastasundar Ventures Limited ('Demerged Company’ or ‘“Amalgamated Company’) and Microsec Resources Private Limited (“Resulting Company”)
and Sastasundar Healthbuddy Limited {*Amalgamating Company”) under Sections 230 to 232 and other relevant provisions of the Companies Act, 2013 and the rules made
there under, with effect from 1st April, 2023 ("the Appointed Date"). Upon receipt of requisite approvals of the concerned regulatory authorities, the scheme will be|
recognised in the financial results.

As per the provisions of paragraph 3(b) of Part 1(A) of the SEBI Master Circular dated June 20, 2023, the Amalgamated company (post Amalgamation) is required to
maintain pre-public sharehalding of minimum 25% including QIB of Amalgamating Company. As a part of the process, the company has filed an application with Securities
and Exchange Board of India (SEBI) seesking exemption from the aforesald provision of SEBI Master Circular dated June 20, 2023, for consideration of Mitsubishi
Corporation, lapan and Rohto Pharmaceuticals Company |imited, lapan, the public shareholder of Amalgamating Company as public shareholders of Amalgamated
Company. We hereby inform that SEBI vide letter dated January 30, 2024 has informed the company that the competent authority has not acceded the company’s request.
The Designated Stock Exchange has not granted approval to the Scheme. The Company is exploring for appropriate steps in this regard for further course of action.

The figure for the guarter ended 315t March, 2024 and 31st March, 2023 are the balancing figure between audited figure in respect of the full financial year and the
unaudited published period to date reviewed figures upto the end of the third quarter 315t December, 2023 and 31st December, 2022 which were subjected to a limited

review.
Previpus Period/ Year figures have been re-grouped / re-classified wherever necessary

For Sastasundar Ventures Limited

s A

Banwari Lal Mittal
Chairman cum Managing Director
DIN: 00365809




SASTASUNDAR VENTURES LIMITED

Azimgan| House, 2nd Floar,

7 Abanindra Nath Thakur Sarani (Formerly Camac Strest),

Kolkata 700017, India. Tel: +81 33 2282 9330; Fax: +91 33 2282 9335
Email: info@sastasundar.com; Website: www.sastasundarventures.com
CIN: L65993WB1389PLC047002

Date: 30-05-2024

To

The General Manager Manager - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai—400 051

sub:  Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 with respect to Standalone Audit Report with
unmodified opinion of the Audited Financial Results for the Financial Year ended 31st
March, 2024

Ref:  Scrip Code at BSE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

in terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Ohligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we do
hereby confirm that M/s JKVS & Co, Chartered Accountants, Statutory Auditors of the Company
have provided the unmodified opinion for the Standalone Audited Financial Results of the
Company for the Financial year ended 31* March, 2024.

Thanking you,
Yours faithfully,
For Sastasundar Ventures Limited

Manisha Sethia
Chief Financial Officer



JKVS &CO

Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in

www.jkvs.in

Independent Auditor’s Report on Quarterly and Year to date Audited Consolidated Annual Financial
Results of Sastasundar Ventures Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF SASTASUNDAR VENTURES LIMITED

Report on the audit of the Consolidated Annual Financial Results
Qualified Opinion

We have audited the accompanying Consolidated Annual Financial Results of Sastasundar Ventures
Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as the ‘Group’) and its associate for the year ended March 31, 2024 (“Statement”), and the
Statement of Assets and Liabilities and the Statement of Cash Flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, , except for
the possible effects of the matter described in the Basis for Qualified Opinion section of our reportand based
on the consideration of reports of the other auditors on separate audited financial statements of, such
subsidiaries, and financial information of the associate provided to us by the management of the Holding
Company, the aforesaid Statement:

a) Includes the annual financial results of the following entities:

Sl Relationship with the Holding
R Name of the Company —

1 Sastasundar Ventures Limited Holding Company

2 Microsec Resources Private Limited Wholly owned Subsidiary
3 Innogrow Technologies Limited | Wholly owned Subsidiary
4 Bharatiya Sanskriti Village Private Limited Wholly owned Subsidiary
5 Retailer Shakti Supply Chain Private Limited Step-down Subsidiary

6 Happymate Foods Limited Step-down Subsidiary

7 Genu Path Labs Limited Step-down Subsidiary
8 Myjoy Technologies Private Limited Step-down Subsidiary
9 Alokik Advisory Services LLP . Step-down Subsidiary
10 Dreamscape Advisors LLP Step-down Subsidiary
11 Ruchika Advisory Services LLP Step-down Subsidiary
12 Stuti Advisory Services LLP Step-down Subsidiary
13 Microsec Invictus Advisors LLP Step-down Subsidiary
14 Microsec Wealth Management Limited Step-down Subsidiary
15 Sastasundar Healthbuddy Limited Subsidiary

16 Flipkart Health Limited Associate

Also at New Delhi & Mumbai
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b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢) givea true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind As), and other accounting principles generally
accepted in India, of the consolidated net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024 and the consolidated statement of assets
and liabilities and consolidated statement of cash flows as at and for the year ended on that date.

Basis for Qualified Opinion

1) The accompanying Statement include the financial results of Sastasundar Healthbuddy Limited ("SHBL"),
whose financial statements reflect total assets of Rs. 89,816.60 Lakhs as on March 31, 2024 and total
revenue of Rs. 1,33,503.11 Lakhs, total net profit after tax of Rs. 6,871.03 Lakhs, total comprehensive
income of Rs. 6,891.15 Lakhs for the year ended March 31, 2024 respectively and net cash outflow of Rs.
501.88 Lakhs for the year ended March 31, 2024. The Independent Auditors of SHBL have given a
Qualified Opinion on the financial statements of SHBL for the quarter and year ended March 31, 2024
vide their report dated May 30, 2024, which has been considered by us. The basis for Qualified Opinion
described by the Independent Auditors of SHBL in their report is as under:

a) “As explained in Note 7 of the financial result, the management has carried out fair valuation of the
investment in 0.01% Non-Cumulative Compulsorily Convertible Preference Shares (CCPS) issued by
its associate (erstwhile wholly owned subsidiary) based on its internal assessment and best estimate
of the aggregate adjusted milestone consideration, as defined in the Put Call Option Agreement dated
19 November 2021 and its subsequent amendments. Pending finalisation of the terms and
conditions of the milestone shares, milestone events and milestone consideration, we were unable to
obtain sufficient appropriate audit evidence about the fair value the CCPS as at March 31, 2024 and
about the classification, as current and non-current as at March 31, 2024. Consequently, we were
unable to determine whether any adjustments to these amounts were necessary and its resultant
impact on the profit for the year ended March 31 2024. We had modified our audit report for the
year ended March 31, 2023 as well pertaining to the aforesaid matter

b) As explained in Note 5 of the financial result, the Company had recorded INR 161.40 lacs as an
expense during the previous financial year and disclosed as an exceptional item. During the previous
financial year, the Company had not determined the period specific effects on comparative
information for the prior periods of the impact of misappropriation of cash collections from
customers aggregating to INR 161.40 lacs by few employees. As a result, we were unable to assess
the likely impact of the non-compliance with the Ind AS 8 - Accounting Policies, Changes in
Accounting Estimates and Errors, on the financial statements of the previous year including the
comparative information presented and disclosures thereof included in the financial result of the
previous year. Qur audit opimion on the financial result for the year ended March 31, 2023 was
modified accordingly. Our opinion on the current year's financial result is also modified because of
the possible effect of this matter on the comparability of the current year's figures and the
corresponding figures.”

2) The accompanying Statement include the financial result of Retailer Shakti Supply Chain Private Limited
("RSSCPL™), whose financial statement reflect total assets of Rs, 11,043.83 Lakhs as on March 31, 2024
and toral revenue of Rs. 40,329.35 Lakhs, total net loss after tax of Rs. 728.67 Lakhs, total comprehensive
Loss of Rs. 756.50 Lakhs for year ended March 31, 2024 respectively and net cash inflow of Rs. 257.29
Lakhs for the year ended March 31, 2024. The Independent Auditors of RSSCPL have given a Qualified
Opinion on the financial result of RSSCPL for the year ended March 31, 2024 vide their report dated May
30, 2024, which has been considered by us. The basis for Qualified Opinion described by the Independent
Auditors of RSSCPL in their report is as under:

a) “As explained in Note 5 of the financial result, the Company has recorded INR 635.05 Lakhs as an
expense during the year and disclosed as exceptional item. During the previous financial year, the
Company had not determined the period specific effects on comparative information for the prior
periods of the impact of misappropriation of cash collections from customers aggregating to
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Rs.635.05 lakhs by few employees. As a result, we were unable to assess the likely impact of the non-
compliance with the Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors, on
the financial statements of the previous year including the comparative information presented and
disclosures thereof included in the financial result of the previous year. Our audit opinion on the
financial result for the year ended March 31, 2023 was modified accordingly. Our opinion on the
current year's financial result is also modified because of the possible effect of this matter on the
comparability of the current year's figures and the corresponding figures.”

Considering the qualifications and non-compliance of Indian Accounting Standards mentioned in paragraphs
(1)and (2) above, we are unable to determine and comment on the extent of adjustments, if any, that may be
required to these Statement for the quarter and year ended March 31, 2024 and its comparability of the
current year's figures and the corresponding figures.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the ‘Act’) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act, and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and the other auditor in terms of their report referred to in ‘Other Matter’ paragraph
below, is sufficient and appropriate to provide a basis for our gualified opinion on the Audited Consolidated
Annual Financial Results.

Emphasis of Matter

We draw attention to Material Uncertainty Relating to Going Concern that has been communicated to us by
the auditors of Happymate Foods Limited (‘HFL’), a step-down subsidiary of the Holding Company, vide their
audit report dated May 30, 2024 stating that HFL's current liability exceeds its current assets as at March 31,
2024 and as of that date the Company's net worth has been eroded. However, the financial result of HFL has
been prepared on going concern basis due reasons stated in Note 6 to the Consolidated financial results.

Our opinion is not modified in respect of these matters,
Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

This Consolidated Annual Financial Results have been prepared on the basis of the Consolidated Annual
Financial Statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of this Statement that give a true and fair view of the group’s consolidated net profit and other
comprehensive income and other financial information of the company and the consolidated statement of
assets and liabilities and the consolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind As) prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group and its associate
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Annual Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Consolidated Annual Financial Results by the
Management and the Directors of the Holding Company, as aforesaid.
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In preparing the Consolidated Annual Financial Results, the respective Company’s Management and the
Board of Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the respective companies included in the Group and Board of Directors of its
Associate are responsible for overseeing the respective Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the Consolidated Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated Annual Financial Results made by the
Management and Board of Directors.

d) Conclude on the appropriateness of the Managementand Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Consolidated Annual Financial Results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its Associate to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Consolidated Annual Financial
Results, including the disclosures, and whether the Consolidated Annual Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

f)  Obtain sufficient appropriate audit evidence regarding the financial result/ financial information of
the Company within the Group to express an opinion on the Consolidated Annual Financial Results.
We are respaonsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Annual Financial Results of which we are
the independent auditors. For the other entities included in the Consolidated Annual Financial
Results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. Our responsibilities in this
regard are further defined in the section titled “Other Matters" in this report. We solely responsible

for our audit opinion.
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Materiality is the magnitude of misstatements in  the Consolidated Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider

qualitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

Consolidated Annual Financial Results.

We communicate with those charged with governance of the Holding Company and its Subsidiaries
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Consolidated Annual Financial Results that we
have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 dated
March 2019 issued by the SEBI under regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matters

a. The Consolidated Annual Financial Results includes financial results of Four Subsidiaries and Ten
Step-down Subsidiaries, which is audited by other auditor and whose financial statements reflect
total assets of Rs.1,15,689.29 Lakhs as at March 31, 2024, total revenue of Rs.43,506.09 Lakhs and
Rs, 1,82,334.56 Lakhs, total net profit after tax of Rs.3,105.58 Lakhs and Rs.7,091.85 Lakhs, total
comprehensive income of Rs.3,115.73 Lakhs and Rs.7,102.41 Lakhs (net of tax) as considered in the
Consolidated Annual Financial Results for the quarter and the year ended March 31, 2024 and net
cash inflows of Rs.199.93 Lakhs for the year ended on that date, as considered in the Statement. The
independent auditor’s report on the financial statement has been furnished to us by the management
and our opinion on the Consolidated Annual Financial Results in so far as it related to the amount
and disclosures included in the respect of the subsidiaries is based solely on the report of such
auditor and the procedures performed by us as stated in paragraph above.

b. The Consolidated Annual Financial Results also include group’s share of net loss after tax of
Rs.5,082.51 Lakhs and Rs.34,609.30 Lakhs and roral comprehensive loss of Rs.5,066.14 Lakhs and
Rs.34,607.55 Lakhs, for the quarter and year ended March 31, 2024 respectively, as considered in
Consolidated Annual Financial Results in respect of one associate company, whose financial results/
information have not been audited by us. These financial results have been audited by other auditor
whose reports have been furnished to us by the management and our opinion on the Consolidated
Annual Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph above.

c.  The Consolidated Annual Financial Results include the results for the quarter ended March 31, 2024
and the corresponding quarter ended in the previous year as reported in the Statement, being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current and previous financial year
respectively. Also, the figures up to the end of the end of the third quarter had only been reviewed by
us, as required under the Listing regulations and notsubjected to audit.
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d. The Consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges. These results are based on the audited consolidated
financial statements of the Cempany for the year ended March 31, 2024 on which we issued modified
opinion vide our report dated May 30, 2024.

ForJKVS&CO
Chartered Accountants
Firm Registration No.: 318086E
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Utsav Saraf

Partner

Membership No.: 306932
UDIN: 24306932BKFCLM8937

Place: Kolkata
Date: May 30, 2024
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Sastasundar Ventures Limited
CIN -L85393WB1389PLCOATO0Z
Agirnganj House, Zod Floar, 7 Abanindrs Nath Thekur Sarani (farmerly Comoc Street], Kolkata 700 017
Phone - 033-2282 9331, Fax - 033-2281 9335
Email: | @ dar.com = Website: www. i com
STATEMENT OF CORSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QQUARTER AND YEAR ENDED MARCH 31, 2024
{Rs. in Lakhs except for EPS]]
Quarter Ended Year Ended
31.03.3024 a0
Sr. No. Particulars (Auditad} ;31.._12;2-02:; 31“:5'1'2}3 sif:_‘:? 3;0:"‘53
[Refer Nate 8] Audite [Audites { ites adited)
Revenue from operations
0] Interest Income 17.18 17.55 16.38 1065 6923
1) Dividend income 5.06 284 0,949 19.68 12.25
(i} Net gain an fair value changes 38693 740,86 126.26 1,963.86 150.58
(i) Sale of produsts 30,162.96 36,612.95% 31.079.42 135,172.85 103,008.80
V) Sale of services B3.53 0504 70.47 302.82 51827
fwi) Other financial income 11.36 10.47 9.12 41.07 44.26
[wid} Other Operating Revenue - - 1245 - 12.45
[ Total Revenue fram Operations 30,667.03 17,449 71 3131510 | 137,5/0.93 | 103,951 84
u Other Income 1,846.35 201333 B5E.34 B,041.04 2,363.88
m Total Income (1+1) 32,513.38 39.453.04 32.184.44 143,611.97 106,345.72
Expenses
(] Financs costs 7.48 24.24 25.96 100.92 36.76
[} Cost of materials consumed 43.11 3239 8150 135.07 30446
(i} Purchases of stock-in-trade 25,008.94 3194881 28,786.24 116,763.04 102,B39.92
{ivh ::::ges in inventories of finished goods, work-in-progress and stack-in- B A s . 7201
v} Employes benefit expense 1,193.70 123197 1.218.99 4,901.70 4,534.52
{wi] Depreciation and amortisation expense 252.78 231.43 179.71 §13.79 B19.75
(i) Other Expenses 2,3T4.00 130047 2,436.97 B,B48.82 780373
w Total Expenses 32,012.27 3736274 32 3765 138 044.08 105, 284.55
v Profit/(Loss) before exceptional items, tax and share of profit/{loss) of 501.11 210030 |553.21) 5,567.58 {2,918.83)
assockate (I - IV]
i Exceptional ltems [Refer Note 4] = (6.42) = (796.45)
a 10030 559.63 , 5571 L, 735,
Vil Profit/(Loss) before tax and share of profit/{luss) of associate (V + Vi) S 2 { ) il 3 i
win Tax expense
(il Current tax 145.82 109,55 13.09 1,131.36 2218
[#) Deferred tax expense / {credit) (662.13) {27.19) {807 ¥5) (2,359:53) [2.287.32)
il Short/ {excess) Provision for Tax relating to earlisr year (2,405.30) {1.63) 2,405.79 {2,996.93)| {13.04)}
Total (2,921.61) HOLR3 1,610.63 (3.635.10) (2.278.18)
% MNet Profit/(Loss) atter tax and before share of profit/{loss) of assodiate 3ai72 201947 12.170.25) 9,202.88 (1,457.10)
(V- vy
% Share of Profit/(Loss) of Associate sccounted for using equity method (1,265.55) {2342.43) 12.629,84) (8,617.72) (8,a89.82)|
(Net of Tax)
X1 Met Profit/(Loss) after tax and share of profit/{loss) of associate (1X+ X} 2,157.17 (322.96) [4,B00.10§ 585.26 19,945.92)
X Dther Comprehensive Income/ (Loss)
i) la| tems that will be not reclassified subsequently to profit or loss 15.81 [2.96] (133.38) 18.68 (120.31)
i - o -
{h} Income tax reliting 1o tems that will not be recassified to profit or (8.46) 044 079 (6.96) 078
loss
Sub Total [i] 17.35 [2.52) (132.59) 172 (112.53)
(i) {a] Mems that will be reciassified subsequently 1o prafit or loss - - - - -
b} Income tax relating to items that will be reclassified to profit or lass -
sub Total{ i | . - - - -
Other comprehensive income/ (Loss) (i+1i) 17.35 {2.53) {132.58] 11.72 [119.53)
Al Total Comprehensive ncome/ (Loss) (X1 + X1} | 2a7am2 (325.48) (4,932 69] 556.98 (10,066.45)
Xiv Profit/ (Loss) for the year attributable to
{il Owner of the company 1,643.55 (74.60) (3,213 76] BEB.27 [#,231.05)
(i) Non-Controlling nterests 513.62 (248.48) (1,380.34] (303.01) [2,725.87)
X Other Compreheasive income, [Loss) for the pericd attributable to
{il Owners of the company 15.37 (2.54) {97 79); .14 (82.13)
1] Non-Controlling Interests 1.98 0.02 (34,80} 2.58 [a0.a0]
xi Total Comprehensive Income/ [Less) for the period attributable to
{i Dhwners of the company 1,658.92 [T7.14) {3.517.55) B97.41 |17,310.18)
(i} Naon-Controlling Interests 515.60 [2a8.34) 11.415.14) (300.43) 12,756.27)
Kvi Paid-up equity share capital 3,181.05 318105 3,181.05 3,181.0% 3,1e1.05
(face value of As, 10/- each}
XVl Other Equity {excuding luaticn Heserves) 73,056.40 72,158.99
HiK Earnbngs per Share
Baskc* 517 [0.23)* (10.75)" 2.78 {22.70)
Dilutod* 517 [0:23)= {10.75)* 279 192 70,

* Mot annualked —




SASTASUNDAR VENTURES LIMITED
CIN - L65993WB19839PLC047002
Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017
Phone - 033-2282 9331, Fax - 033-2282 9335
Email: investors@sastasundar.com = Website: www_sastasundarventures.com
CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2024
[Rs. in Lakhs)
As at March 31, 2024 As at March 31, 2023
PARTICULARS [
(Audited) (Audited)
I. ASSETS
1. Financial Assets
{a) Cash and cash equivalents 3,360.77 3,172.14
(b} Bank Balance other than (a) above 1,535.07 16,346.92
(c) Trade Receivables 4,264.52 3,508.27
(d} Loans 831.72 79877
(e) Investments 67,606.58 51,284.21
(f) Other Financial Assets 11,039.13 11,395.84
(A) 88,637.79 86,506.15
2. Non- Financial Assets
(&) Inventories 11,579.47 18,083.18
(b) Current Tax Assets 188.77 439.35
(c) Deferred Tax Assets 40.53 176.47
{d) Investment Property 244.92 257.51
(e) Property, Plant and Equipment 7.160.54 6,812.59
{f) Capital Work in progress 35.00 99.28
|g) Goodwill on Consclidation 3,614.34 3,614.34
(h) Cther Intangible Assets 5.56 9.92
(i) Other Non- Financial Assets 3,452.38 4,583.50
(8) 26,321.51 34,076.14
TOTAL ASSETS (A+B) 114,959.30 120,582.29
Il. LIABILITIES AND EQUITY
1. Financial Liabilities
(a) Payables
{i) Trade Payables
Total Ocjrtstandmg dues to Micro Enterprises and Small 1,174.69 1566.95
Enterprises
Total Outstanl:llng_duestn other than Micro Entarprises 3,079.10 4.130.00
and Small Enterprises
(b} Lease Liabilities 388.28 932.52
(c) Other Financial Liabilities 1,818.89 1,670.93
(A) 6,460.96 8,300.40
2. Non- Financial Liabilities
(a) Current Tax Liabilities 256.77 2,407.85
(b} Provisions 540.13 446.02
(c) Deferred Tax Liabilities 6,764.03 9,252.54
(d) Other Non- financial Liabilities 983.99 819.04
(B) 8,544.92 12,925.45
TOTAL LIABILITIES (A+B} 15,005.88 21,225.85
3. Equity
(a) Equity Share Capital 3,181.05 3,181.05
(b) Other Equity 73,056.40 72,158.99
Equity attributable to the owners of the parent 76,237.45 75,340.04
(c) Non-Controlling Interest 2371597 24,016.40
TOTAL LIABILITIES AND EQUITY 114,959.30 120,582.29




SASTASUNDAR VENTURES LIMITED
CIN - Lb5993WRB1583PLCO4 7007

Azimgan] House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata- 700 017

Phone - 033-2282 9331, Fax - 033-2282 9335

Email: investors@sastasundar.com » Website: www.sastasundarventures.com

CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs)
Year ended Year ended
Particulars March 31, 2024 March 31, 2023
(Audited) {Audited)
. |Cash Flow from Operating Activities
Profit/(Loss) before tax (3,049.84) {12,225.10)
Adjustrments for :
Expenses related to post-employement defined benefits plans 164.21 126.01
Depreciation and amortization expense 913.79 £19.75
Finance Cost 100.92 86,76
Exceptional items = 79645
Interest on Fixed deposits and Others (2,280.32) (1,911.80)
Dividend Income (19.68) (12:25)
Provision for bad and doubtful advances 76.49 =
Pravision for bad and doubtful debts 33123 300.11
Provision for Standard Assets - C.10
Sundry Balances Written Off 24.19 15.59
(Profit]/ Loss from sale of Investments {1,703.46) {1452}
Income distribution from alternate Investment fund (275.18) -
Fair Valuation [Gain)/ Loss on Investments (3,270.65) (181.80)
Share of (Profit)/Loss from Associates 8,617.72 8,489.82
{Profit)/ Loss on sale of Property, Plant & Equipments (6.38) (115.03)
Provision / (Reversal) for standard assets written back - 0.10
(Gain)/ Loss on modification of lease liabilities (67.25) =
Unspent liabilities no longer required written back (30.11) (3.64]
(474.32) (3,825.45)
Movements in working capital :
{Increase) / Decrease in Trade Receivables (1,111.67) (2,505.85)
{increase) / Decrease in Loans {32.95) 171.04
{Increase) / Decrease in Other Finarcial Assets (204.40) (332.84)
(Increase) / Decrease in Other Non- Financial Assets 834.39 (1,69€.39)
{Increase) / Decrease in Inventories G,503.71 (€, 729.83)
Increase / (Decrease)in Trade Payables (1,413.05) 2,39438
Increase [ (Decrease) in Lease Liabiities - -
Increase [ (Decrease)in Other Financial Liabilities 211.23 476,22
Increasze f (Decrease)in Provisions |51.85) (9.14)
Increase / (Decrease)in Other Non- Financial Liabilities 164.95 466.50
Cash generated from / (used) in operations 4,426.04 [11,595.36)
Income tax paid (net of refunds) (609.51} 398.51
Net cash generated from / (used in) operating activities 3,816.53 (11,196.85)
. |Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment (including intangible assets, Capital (1,423.14) (1,948.73)
Work in Proeress and capital advances)
Proceeds from sale of Property, Plant & Equipment 63.22 32937
Proceeds from/(investrment in) Bank/ NBFC depusits 15,536.20 5,729.23
Dividend Received 19.68 1229
Incame distribution fram alternate investment fund 275.18 =
Proceeds from sale of Investments 69,720.02 47,100.53
Purchase of Investments (89,757.68) (40,077.23)
Interest received on Fixed Deposits and Others 2,173.97 2,106.30
Net cash generated from / (used in) from investing activities {3,392.75) 13,25176
. |Cash Flows from Financing Activities
Payment of lease liabiities |229.55) (180.75)
Interest paid other than interest on lease lakility (5.60) (2.57)
Net cash generated from/ (used in] financing activities (235.15) (183.32)
. [Net change in cash and cash equivalents (A+B+C) 188.63 1,871.59
. |Cash and Cash equivalents - Opening Balance 3,172.14 1,30055
Cash and Cash equivalents - Closing Balance 3,360.77 3,172.14
Explanation:
1. The above Cash Fiow Statement has been prepared under the “Indirect Method” as set aut in ind AS — 7 “Statement of Cash Flows”
(Rs. in Lakhs)
Year ended Year ended
March 31,2024 March 31, 2023
2. Cash & Cash Equivalents are represented by:
Cash on Hand 311.21 3710
Balances with Banks:
On Current Accounts 3,049.56 70478
Bank Deposits with enginal maturity of less than 3months - 2,430 26
Total 1,260.77 3,172.14
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Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended March 31, 2024

(Rs. in Lakhs)
Quarter Ended Year Ended | Year Ended
31.03.2024 31,12.2023 31.03.2023 31.03.2024 31.02.2023
Sr. No. Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
[Refer Note 8]
1 |Segment Revenue
(a) |Financial Services 420.55 771.70 192.76 2,095.26 74.03
(b) |Healthcare Network 30,246.48 36,678.01 31,122 34 135,475.67 103,807.81
Total 30,667.03 37,449.71 31,315.10 137,570.93 103,981.84
Less : Inter Segment Revenue - ~ = -
Income from Operations 30,667.03 37,449.71 31,315.10 [ 137,570.93 | 103,981.84
2 |Segment Results
Profit / (Loss) before Finance Costs and Tax
(a) [|Financial Services 385.15 721.92 308.58 1,895.80 (84.66)
(o) [Healthcare Network (1,565.94) (537.04) (1,435.26) (1,856.09) (5,389.94)
Total (1,180.79) 184.88 (1,126.68) 39.71 (5,474.60)
Less:
Finance Costs 27.48 24.24 25.96 100.92 86.76
Other unallocable expenditure net of unallocable income (1,709.38) (1,935.66) (593.01) (5,629.09) (1,826.08)
Profit / (Loss) before tax 501.11 2,100.30 (559.63) 5,567.88 (3,735.28)
3  |Segment Assets
(a) |Financial Services 8,433.00 7,588.72 6,298.01 8,433.00 6,298.01
(b} |Healthcare Network 102,477.42 106,511.59 110,702.56 102,477.42 110,702.56
(c) |Unallocated 4,048.88 4,852.74 3,581.72 4,048.88 3,581.72
Total 114,959.30 118,953.05 | 120,582.29 | 114,959.30 | 120,582.29
4  |Segment Liabilities
(a) [Financial Services 263.61 371.79 123.46 263.61 123.46
(b) [Healthcare Network 14,333.88 20,753.87 21,025.66 14,333.88 21,025.66
{c) |Unallocated 408.39 48.49 76.73 408.39 76.73
Total 15,005.88 21,174.15 21,225.85 15,005.88 21,225.85




Notes:

Date : 30th May, 2024
Place : Kolkata
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The above Audited Consolidated Financial Results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on 30th May, 2024, The Consalidated finsncial results for the year ended March 31, 2024 has been carried cut by
the Statutory Auditors, as required under Regulation 33 of SEB| (LODR) Regulation, 2015

The Groug has identified the following segments :

{a) Financial Services - consists mainly of financing of loans and investment in shares and securities, financial consultancy, professional fees, wealth management, financlzl
planning, distribution and related services.

(b) Healthcare Network - Includes activitles for pathology and marketing of healthcare and OTC products through e-commerce portal and diagnostic services which consist
of pathological / radiological investigations,

Curing the previaus year, the Board of Directors at its meeting held on 27th March, 2023 approved & Composite Scheme of Arrangement [the Scheme} for Demerger and
Amalgamation amongst Sastasundar Ventures Limited (‘Demerged Company’ or ‘Amalgamated Company’] and Microsec Resources Frivate Limited (“Rzsulting Company”)
and Sastasundar Healthbuddy Limited {"Amalgamating Campany”) under Sections 230 to 232 and other relevant provisions of the Companies Act, 2013 and the rules made
there under, with effect from 1st April, 2023 ("the Appointed Date"). Upon receipt of reguisite approvals of the concerned regulatory authorities, the scheme will be
recognised in the financial results.

As per the provisions of paragraph 3{b) of Part 1[A) of the SEBI Master Circular dated June 20, 2023, the Amalgamated company [post Amalgamation) is required to maintain
pre-public sharsholding of minimum 25% Including CUR of Amalgamating Company. As a part of the process, the company has filed an spplication with Securities and
Exchange Baard of India (SEBI) seeking examption from the aforesaid provision of SEBI Master Circular dated June 20, 2023, for consideration of Mitsubishi Corporation,
lapan and Rohto Pharmaceuticals Company Limited, Japan, the public shareholder of Amalgamating Company as public sharehalders of Amalgamated Company. We hereby
inform that SEB] vide letter dated January 30, 2024 has informed the company that the compatent authority has not acceded the company’s request. The Designated Stock
Exchange has not granted approval to the Scheme. The Company is exploring for appropriate steps in this regard for further course of action.

The Board of Directors at its meeting held on 21st March, 2024 approved a Scheme of Arrangement (the Scheme| for amalgamation of Retailer Shakti Supply Chain Private
Limited "Transferor Company”) {the Step down Subsidiary) with Sastasundar Healthbuddy Limited (“Transferee Company”) (subsidiary Company) under sactions 230 1o 232
and other relevant provisions of the Companies Act, 2013 and the rules made there under, with effesr fram 1st April, 2023 ("the Appeinted Date®), The Scheme is subject to
requisite approvals of the concerned regulatory authorities. Pending such approvals, the scheme has not been recognised in these financial statements.

Exceptional items represent the gain on following transaction/ event:

During the previous year, the management based on Its Internal assessment, has detected misappropriation of cash collections from custorners aggregating to Rs. 796.45
lakhs {Sastasundar Healthbuddy Limited- Rs. 161.40 Lakhs) (Retailer Shasti Supply Cham Pvt Ltd- Rs. 635.05 Lakhs) by few emplayees of the Sastasundar Healthbuddy Limited
("SHBL"), subsidiary of the company and Retailer Shakti Supply Chain Pyt Ltd ("RSCPL"), step down subsidiary of the company. SHEL has referred the matter to the police
department and after filing of the First informatien Report (18], the aforesaid employess were arrested by the palice and an investigation charge sheet has been filed with
the Additional Chief Judicial Magistrate, Barulpur, West B=ngal by the palice.

SHBL and RSCPL has expensed the aforesald amaeunt during the previous year under the heading "exceptional item”,

Happymate Foods Limited, step down subsidiary of the company had started its operation In fast moving consumer goods in 2018 with an alm 1o reach the consumer with s
premium brand. The company has taken varlous steps since then to bulld distribution channel & offline stores, which did not turn out as expected and losses has been
Incurred. Presently the company is into discussion with business partner on further plans of restructuring its business,

Sastasundar Healthbuddy Limited ["SHBL") subsidiary of the Company's has received 39,873 number of D.01% Non-Cumulative Compulserily Convertible Preference Shares
{CCPs) fram its associate {erstwhile whelly owned subsidiary] in the earlier financial year. SHBL has entered into a Put Call Option Agreement on 19 Novamber 2021 with itz
associate and the purchaser (“the investor'| [the Holding Company of thes associate) whereby it agreed to sell 75.1% of the aforeszid CCPS5 (‘milestane shares’) to the investor|
at a specified consideration on achievement of certain milestones on or before the milstene event target dates by the Company.

The put call option agreement was subseguently amended on 3 March 2022 and 17 April 2023, As per the last amendment, SHBL agreed to transfer 12,612 CCP5 to the
investar for an agreed consideration, against which Rs 1,669.23 lakhs was received in May 2023, and 4,182 CCPS to be converted into eguity shares of the assctiate as per
the conversion ratio defined in the agreement, post achievement of the specified milestones. With respect to the remaining CCP5, it was decided that SHBL, the associate)
and the investor will mutually discuss and agree in writing the terms and conditions of the remaining milestone events, milestone shares and milestone consideration, The|
maximum overall consideraton payable for all milestones has been specified by the 2mendrment agreement dated 17 April 2023 which is in line with the amended Put Call
Optlon Agreement dated 3 March 2022,

The management, based on its internal assessment and best estimate of milestone events, milestone shares and milestone consideration, has derived the fair value of the)
investment for the aforesaid CCPS by engaging an independent registered valuer.

The figure for the quarter ended 31st March, 2024 and 31st March, 2023 are the baiancing figure between audited figure in respect of the full financial year and thel
unaudited published period to date reviewed figures upto the end of the third guarter 31st Decernber, 2023 and 31st December, 2022 which were subjected to a limited
review.

Previgus Period/ Year figures have been re-grouped [ re-classified wherever necessary

For Sastasundar Ventures Limited

< Fasuntsteey

Banwarf Lal Mittal
Chairman cum Managing Director
DIN : 00365809




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Consolidated Audited Financial Results for the Financial Year ended March 31, 2024

Statement on Impact of Audit Qualifications for the Consolidated Financial Year ended March 31,
2024
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
(Rs. in Lakhs)

. | Sl | Particulars Audited Figures | Adjusted Figures
No (as reported (audited figures
before adjusting | after adjusting for
for qualifications) | qualifications)
1. | Turnover / Total income 1,43,611.97 | Not Determinable
2. | Total Expenditure 1,38,044.09 |
3. | Net Profit/(Loss) before tax and share of 5,567.88 |
profit/ (Loss) of Associate '
4. | Share of profit / (Loss) from Associate (8,617.72) '
5. | Net Profit/(Loss) after Tax and share of 585.26
profit/ (Loss) of Associate _
6. | Earnings Per Share 2.79
7. | Total Assets 1,14,959.30
8. Total Liabilities 15,005.88
9 Net Worth* 99,953.42

*Including Mon-Controlling Interest of Rs. 23,715.97 Lakhs

11, Audit Qualification (each audit qualification separately):

a. | Details of Audit Qualification:

1. Refer Point 1 (a) of Basis of Qualified Opinion Paragraph of Auditors
Report on Consolidated Financial Results Annexed herewith

2. Refer Point 1 (b) of Basis of Qualified Opinion Paragraph of Auditors
Report on Consolidated Financial Results Annexed herewith

3. Refer Point 2 (a) of Basis of Qualified Opinion Paragraph of Auditors
Report on Consolidated Financial Results Annexed herewith

b. | Type of Audit Qualification : Qualified Opinion /-Biseleimeref-Opinion/Adverse

Opinten -

C. Frequency of qualification-Whetherappeared-firsttime / repetitive / since-how-long

d. | For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: Not Applicable
e. | For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: Not Applicable
(ii) If management is unable to estimate the impact, reasons for the same:
- Inrelation to Point No 1 under Il (a) - Refer Note No 7 of Notes to
Consolidated Financial Results Annexed herewith
- Inrelation to Point No 2 under Il (a) - Refer Note No 5 of Notes to
Consolidated Financial Results Annexed herewith
- Inrelation to Point No 3 under Il (a) - Refer Note No 5 of Notes to
Consolidated Financial Results Annexed herewith

|(iii) Auditors’ Comments on (i) or (ii) above:
' Refer the Basis of Opinion Paragraph in Audit Report on Consolidated Financial
Results annexed herewith.
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