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To

The General Manager Manager - Listing

Department of Carporate Services Listing Department

BSE Limited National Stock Exchange of India Limited

Phirozeleejeebhoy Tower Exchange Plaza, Bandra Kurla Complex

Dalal Street, Mumbai—400 001 Mumbai-400 051

Sub: Outcome of Board Meeting of Sustasundar Ventures Limited held today, the 13'"

August, 2018

Ref: Scrip Code at 855: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

Please find below the outcome of the Meeting of the Board of Directors held today, the 13‘"

August, 2018:

The Board of Directors of the Company has approved and taken on record the Unaudited

Financial Results (both Standalone and Consolidated) for the quarter ended 30'" June, 2018 and

Limited Review Report ofthe Statutory Auditor on the financial results,

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015 (the Regulation), 3 copy of the Unaudited Financial Results (both Standalone

and Consolidatedl ofthe Company for the quarter ended 30'" June, 2018 and the Limited review

report are enclosed herewith.

The Meeting commenced at 2.45 pm and concluded at 35’ pm.

Kindly take note of the above and acknowledge the receipt.

Thanking you,

Yours faithfully,

For Sastasundar Ventures Limited

[MW

Biplab umar Mani

Company Secretary & Compliance Officer

 

Encl: As above
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To,

The Board of Directors of Saslasundar Ventures Limited (formerly Microsec Finandal Services Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Sastasundar Ventures Limited (formerly Mlcrosec Financial Services Limited) (the "Company") for

the quarter ended June 30, 2018 (the Statement”), being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (listing Obligations & Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAc/62/2016 dated July 05, 2016. Attention

is drawn to the fact that the figures for the quarter ended 31" March, 2018 as reported In these

financial results are the balancing figures b‘etween audited figures In respect of full flnanclaI year

and the published year to date figure up to the end of the third quarter of the previous financial

year. The figures up to the'end of the third quarter of the previous financial year had only been

reviewed and not subjected to audit.

2. This Statement is the responsibility of the Company‘s Management and has been approved by the

Board of Directors in their meeting held on August 13, 2018, has been prepared In accordance with

the recognition and measurement principles laid down in the Accounting Standard (AS) prescribed

under section 133, of the Companies Act, 2013 read with relevant rules Issued thereunder and

other accounting principles generally accepted In India. Our responsibility Is to Issue a report on

these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SR!) 2410,

"Review of Interim Financial information Performed by the Independent Auditor of the EntitY’

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement.

A. A review is limited primarily to inquiries of Company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

a. We did not review the financial results of 1 subsidiaries included In the consolidated

quarterly financial results whose financial results reflects total assets of Rs. 9,168.79 lacs,

total revenue of Rs. 4,917.36 lacs, and total loss before tax of Rs. 299.23 lacs for the

quarter ended 30‘" June 2018, as considered In the consolidated financial results. These

financial results have been reviewed by other auditors whose reports have been furnished

to us by the management and our report on the consolidated financial results, in so far It

relates to the amounts and disclosures Included In respect of these subsidiaries, Is based

solely on the reports of other auditors

 MUMBAI ' NEW DELHI - ' CHENNAI - AHMEDABAD



 

Sing/ii oz C0.

Chartered Accountants ..... ..contd.

b. We have relied on the un—reviewed financial statements of 15 subsidiaries whose financial

results reflect total assets of Rs. 11,920.38 lacs, total revenue of Rs. 105.62 laG, total loss

before tax of Rs. 525.86 lacs for the quarter ended 30‘“ June 2018, as considered In the

financial results. These financial results/financial information have not been reviewed by

their auditors and have been furnished to us by the management and our opinion on the

consolidated results and our report on the consolidated financial results, in so far it relates

to the amounts and disclosures included in respect of these subsidiaries, is based solely on

such un-revlewed management certified finandal results] financial Information.

6. Based on our review conducted as above and based on the consideration of reports of the other

auditors referred to in the above paragraph 5(a), nothing has come to our attention that causes us

to believe that the accompanying Statement prepared in accordance with applicable Accounting

standards and other recognised accounting practices and policies has not disclosed the Information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015, as modified Circular No. CIR/CFD/FAC/GZ/ZOIG dated July 05.

2016, including the manner in which it Is to be disclosed, or that it contains any material

misstatement.

For Slnghl & Co.

Chartered Accountants

Flrm Registration Number: 302049E

(Rai‘w singhi)

Place: Kolkata l,K v Partner

Dated: August 13, 2018 49 l t‘ Membership Number:053518
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To,

The Board of Directors oi Sastasundar Ventures Limited (formerly Microsec Financial Services Limited)

1. We have reviewed the accompanying Statement of Standalone Unaudited financial Results of Sastasundar

Ventures Limited (formerly Microsec Financial Services Limited) (the “CompanV‘i for the quarter ended

June 30, 2018 (the "Statement"), being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations 8: Disclosure Requirements) Regulations, 2015, as modified by

circular No. ClR/CFD/FAC/sz/Zols dated July 05, 2016. Attention is drawn to the fact thatthe figures for the

quarter ended 31‘l March, 2018 as reported in these standalone financial results are the balancing figures

between audited figures in respect of full financial year and the published year to date figure up to the end of

the third quarter of the previous financial year. ‘I’he figures up to the end of the third quarter of the previous

financial year had only been reviewed and not subjected to audit.

2_. This Statement Is the responsibility of the Company/s Management and has been approved by the Board of

Directors in their meeting held on August 13, 2018, has been prepared In accordance with the recognition

and measurement principles laid down in the Accounting Standard (As) 25 "Interim Financial Reporting“,

prescribed under section 133. of the Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to issue a report on these

financial statements based on our review. '

3. We conducted our review In accordance with the Standard on Review Engagements (SRE) 2410, "Review of

Interim Financial Information Performed by the independent Auditor of the EntitY' issued by the Institute of

chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

4. A review Is limited primarily to Inquiries of Company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and accordlnglv, We do

not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement prepared in accordance with applicable Accounting Standards and other

recognised accounting practices and policies has not disclosed the Information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations 8t Disclosure Requirements) Regulations, 2015, as

modified Circular No. ClR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it Is to be

disclosed, or that it contains any material misstatement.

For Slnghi E. Co.

Chartered Accountants

Firm Registration Number: 302049E

(Rallv Slnghi)

Partner

Membership Number: 053518

Place: Kolkata

Dated: August 13, 2018
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